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GRAVAL originates from our management philosophy
to create the “Gravity of Value”. We are not only
composing of a group of financial experts, but also
entrepreneurs. We believe that a team with
entrepreneurial mindset and skillsets can serve our
clients and incubate venture companies in the best
way.
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Financial Reporting SRS

- Impairment testing - ORER
- Periodic fair value measurement (financial - ERAANMETE (ERIA, M
instruments, biological assets and etc.) HERMRKSE)

- Purchase price allocation - B0 AS ) B

- Expected credit loss assessment - EAERMmKITE

- Taxation - FRIRE I

- Liguidation - RBEEER
Merger & Acquisition / Fundraising F / KRR

- Notifiable transactions CMFAEHNRS

- Related party transactions KB5S

- Initial public offering - BRAFER

- Debt / Equity financing - RS/ RNEA
Other Purposes HtA®

- Valuation review CHEESE

- Competent person’s reports - BABALIRSE

- Litigations - IFIA

- Government services - BFIRS




Our team is well experienced in serving enterprises
ranging from listed companies to pre-IPO candidates to
SMEs to venture companies. We usually serve our
clients for either of the following purposes:

For transaction purpose:

Market value assessment on business enterprise value
and due diligence work can facilitate the transactions in
various aspects. They can be adopted by management
as internal reference for decision making or group
restructuring, be one of the precedent conditions

required by buyers or sellers in an acquisition, and be <Z—

provided to listed companies or listing candidates for
their financial statements in public
documents.

pro-forma

For financial reporting purpose:

Fair value accounting is widely required for the
measurement of various kinds of assets and liabilities
(e.g. biological assets, investment properties, intangible
assets, financial instruments, share-based payments,
and etc.) as set out in current International Accounting
Standards (IAS) and International Financial Reporting
Standards (IFRS).

“ !‘Xf \

BMNNENNEE W IF S EBEFEDN
21, HEREEELETARSELET R

NN SRS N g4 /N =i
HANRS CEEE:
HEHME:

EHBRZZH, Bl zHHNEITERR
REEIFEAREERNAR, B2 HE
BEEENTB. EMH N EERN
E 5 RERFEEEARAIANE S E K
¥« BBk 9 S22 X 75 5 B U Y SR 5 ¢
ERFRE L&A, WA AL
TRBNE LB ARRFAFX GRS
E&EMo

MEiRELRIE:

BSARBRITHNNEBNE K, REBRN
FTEFESTEN (IAS ) MERV SRS
EN (IFRS ) 2 &K, ZIHE M i =13

FURAERGE (WEMR~ KAEMN
B ERAF SR ITALKATINR
) o

X
}1



In M&A transaction, it often requires the acquirers to
measure the tangible and intangible assets concerned
at their fair values as of the completion date and report
such values on their balance sheet, in accordance with
relevant accounting standards (e.g. HKFRS 3, IFRS 3 and
US GAAP ASC 805). We support our clients to carry out
this valuation process, which is widely known as the
purchase price allocation (PPA), with the following
steps:

—

. Identify intangible assets;
. Estimate the useful life and fair value of each
intangible asset;

3. Assess the financial implication of the allocation
results;

4. Evaluate the impact on the value of goodwill
under various methodologies;

5. Assess the possibility for impairment in future;
and

6. Measure the fair value of considerations.
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We have been engaged in different kinds of intangible FE—BEMETREMENELE-EE,

asset valuations, including, but not limited to: HPaFEERRT:

- Trademark and Brand Name - AR R hE 2 AR

- Mining Right - SRHTHY

- Copyright (movie, TV library, contents library, etc.) - R (RMABEE)

- Computer Software - BN

- Patented Technology - BRREAR

- Customer Relationship CBAXAR

- License / Franchise Agreement - WRHEIY / BT EE DN
- Distribution Network - DHENE

-
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We have been engaged in various types of financial
instrument valuations for both transaction and
financial  reporting purposes (under  relevant
accounting standards such as IFRS 2, IFRS 9 and IFRS
13) such as:

- Convertible Bonds or Notes (for listed or unlisted
companies)
- With early redemption rights
- With puttable options
- With extendable options, etc.
- Employee Share Options or Warrants
- Preference Shares / Restricted Shares
- Embedded Derivatives
- Interest Rate or Currency Derivatives
- Equity-linked Notes
- Interest Rate Swaps
- Credit Default Derivatives

Apart from using the commonly adopted binomial
model, Black-Scholes model and Morte-Carlo model,
our team can customize valuation models through
computerized programming so that more complex
clauses embedded in some terms and agreements
involving financial instruments can be reflected more
specifically and precisely.
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We have extensive experience in providing valuation
and advisory services for all types of real estate
developments in Greater China region, Asian and other
overseas market.

Types of properties covered by our team include:

- Commercial

- Retall

- Hotel & Resort

- Industrial buildings / industrial parks

- Residential and car parking spaces

- Development Sites

- Agricultural lands

- Properties for specialized purposes (e.g. cargo
terminals, golf courses, casinos, airports, etc.)

We can serve our clients for the purposes of M&A, IPO,
financial reporting, feasibility studies, litigations,
liguidations, mortgages and financing, etc.
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Graval performs valuations for a diverse scope of the BEARERMHNGERILE GRS, TiER
plant and machinery of different industries ranging S—#l& EF&NRE EFakTINgsE
from single machine to complex manufacturing %%.
processes and industrial facilities installation.

HNN T AT ERS R EEEERRT
Our professional services are used for a wide variety of =it Rk 5 TH XRSE HER
purposes including but not limited to financial FTHRKRBEHEERE,
reporting, insurance, taxation, reference for
transaction, leasing and financing and merger and AT EETEE:

acquisition.
£rRE
Our valuation experience covers the valuation of: © BN B
- BRIE, GFEARFE
- Manufacturing plants and equipment © BEERE, QLB KAE
- Computer hardware / software b I
- Transportation including motor vehicles © AR A

- Infrastructural facilities, includes Power plant, water - X 1&&
treatment, petroleum facilities, etc

- Vessels and aircraft

- Mining equipment




Our professional team has sophisticated experience in
servicing listed companies and issuers in the minerals,
petroleum and gas resources. Through our affiliated
company, we can also generate qualified valuation
reports that comply with the following standards: SEHK
(Chapter 18), China MLR, VALMIN Code, CIMVAL,
SAMVAL Code.

With the support of our alliances together with their
in-house consultants, our affiliated consultants
possess local knowledge, expertise and professional
conduct, allowing them to complete clients' projects on
time, within budget and to the required standard.
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According to the requirements under HKAS/IAS 41 and
US GAAP ASC 905 Agriculture, companies are required
to assess the fair value less costs to sell of the biological
assets and the agriculture produce. We have solid
experience together with the assistance of industry
experts focusing on various types of biological assets,
to provide valuation services in relation to the valuation
of biological assets, like living plants and animals, and
agricultural produce, etc.

RIEHKAS / IAS 41F1US GAAP ASC 905
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Crypto-assets and the underlying blockchain
technology represent a seismic shift in the financial
markets, and in recent years have grown in popularity.
As of November 2021, the total market value of
crypto-assets surpassed USD3 trillion - a roughly
quadruple increase since late 2020. Along with the
rising popularity of bitcoins, there are various other
crypto-assets evolving in the market. They can be
classified into subsets, namely cryptocurrency (a virtual
currency encrypted by cryptography), asset-back token
(a digital claim on physical assets like gold, oil or forest),
utility token (a digital token providing the user with
access to a product/ service) and security token (a
digital token representing an economic stake in a legal
entity).

With our numerous involvements in security token
offerings (STOs) and initial coin offerings (ICOs), our
professional team is experienced and competent in
performing crypto-asset valuation and related advisory
services, to attend to the needs of issuers, holders and
regulatory authorities.
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Our Fine Art Advisory Team specializes in offering all B&IMMWEZEREEANE I TNEFIREFRE
levels of art consultancy to clients. We assist our clients &M ZREE. RITHBIE A F L THH
in defining and articulating priorities in the dynamic art ZR&HHHSM. RITHBIE R 5L557
market. We guide clients and serve as a liaison to , ZRRMIBZITRIFEL . TILENEK
dealers, artists and auction houses. Whether the goal is B2 #ERTFEEHELENZARML, Bl
to acquire a single work or to implement a tigefsIRME LT AUEAIARS
comprehensive art program, we provide services over

the following areas: - WHAMEERLZARMEE;
- ZAREUENIT (S, LU E R IEX
. Acquisition and sales of all categories of art N=DIPN:SE =
pieces and antiques; - ZARMETE, @, HRAKZEE;
. Art collection assessment to determine retention - ARFPLEMABFIFIEEZZ R m;
or de-accession strategy; - NREZZARTHEEMR;
. Artwork authentication, appraisal, investigation of - ZARmMERRS;
provenance and condition; - ZARBEBEHE, REMNRE;
. Client representation during private negotiations - ZARRKEHARS ;
and at auctions; - BEMRS, BERENER;
. Arranging for site-specific commissioned - ERER (EFEMITERS) ;M
artworks; - EBEBZA@APKT.
. Framing services, including reframing to refresh a
collection;

. Transportation, delivery and installation of
artworks;

. Art insurance advisory service;

. Restoration services, including preservation and
maintenance;

. Collection management (inventory and appraisal
services); and

. Condition check of artworks.




PROJECT INCUBATION & CONSULTING
BB REEIRS

PROJECT INCUBATION
& CONSULTING

UNSHEEINESEIIES

Consulting Services Riding 172 FFN]89e) L AEELRL,

on Our Entrepreneurial NITREA—FNE ﬂH&R
Experience
- Strategic planning - RBE AL X
Project - Due diligence -RERFE
Incubation - Teaser preparation mE R MERES
- Investor sourcing IR

- Industry overview for listing
documents

- Comparable company /
transaction analysis

- Em X BT L R
AL RT) [ B

- Financial forecasting and

analysis Eii‘zg’—% Akt
- Capital budgeting 'gtbi‘;*ﬁ

- Comparable analysis

- Compliance with stock
exchange's requirements

- Resource conservation
- Operating data analysis
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Brand Design and Development
Corporate Website

PowerPoint Presentation
Financial Reports

Corporate Brochure

Corporate Event

Corporate Video

Comprehensive PR plan and timetable
Equity story

IPO Roadshow / Non-deal roadshow
Listing ceremony & celebration event
management

Investor/ analyst company tour

Stock commentator and investment page
reporter gathering

Conference and interview with investor
Media skills & presentation training
Shareholder identification

Investor and analyst database management
Investor targeting

Daily news monitoring & coverage analysis
Research report monitoring

Crisis Management
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N
OUR COMPETENCE
A BB

OUR COMPETENCE

A IRV A RE

Licensed and Certified
Valuation Advisory Specialists

The Royal Institution of Chartered Surveyors (RICS)

Hong Kong Institute of Surveyors (HKIS)

CFA Institute

Hong Kong Institute of Certified Public Accountants (HKCPA)

Association of Chartered Certified Accountants (ACCA)

Global Association of Risk Professionals (GARP)

Macau Special Administrative Region

China Institute of Real Estate Appraisers and Agents (CIREA)

American Society of Appraisers(ASA)

Society of Actuaries

Society of Actuaries

Actuarial Society of Hong Kong
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OUR COMPETENCE
FAIHEARE

Our Industry Coverage
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OUR COMPETENCE
FAIHEAREST

Our Experience
BERIAL R

We Served 5,000+ Cases
covering 300+ Listed Companies
and projects in 6 continents

ST 50000 (G 2,
MERNAMI00Z K Em ABMINE

19



OUR COMPETENCE
A IRIEIRAEES

Geographical Coverage of
Our Projects
A e ARV IN H B 6 )
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China
o)
Canada
? United Kingdom Mongolia JaFg)an
7 Russia Q
United'States Germany Korea
‘o) Q (o)
Italy
. Taiwan
India ?
|./ietnam
; Sri Lanka
Argentina Laos
Grenada Can?bodia

l Indonesia

Peru I
T Brazil T

T Sputh Africa l AilEstralia
Philippines
(@]
Myanmar
o Maldives
Switzerland Thailand
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OUR COMPETENCE
BAIRIEIRAEESD

Key Management
EEHEIFA

Over 15-year experience in valuation and

and financial reporting purposes H MM SR GRS

Email / EBHB:
kelvinchan@gravalconsulting.com

Over 18-year experience in real estate appraisal

and consuling businesses worldwide and FBRAEEFESIKEH= T AN STV SHE
particularly familiar with assets in HK, Macau, BB 18FNEK, THAXRSEHE, B
China and Asia Pacific Rim 11, R EIABEM I A X A9 25 =

Email / EBHB:
lawrencechan@gravalconsulting.com

hundreds of listed companies for IPO, M&A FIM S IRERSE
and financial reporting purposes Email / E3#:

corporate advisory industry and has served BrEBEMGEM S E 8T IIBEBE15
hundreds of listed companies for IPO, M&A FHLKLW, ERNHRB R LHAERMIPO,

Over 10-year experience in valuation and ¥FoEHEBLIFEMEHEM B ZBITL
corporate advisory industry and has served 254, 8 A E R _EHATRMEIPO, H1

terryhui@gravalconsulting.com



OUR COMPETENCE
A EIPEES)

BEg+EMEN EH AT IR ENIET
Over 14 years of experience in corporate finance L7 BRI 145 8250, I MNE S
and banking industry for private and listed MRk 2%, ECMAIDCMIE 5075 B #I H B B9 4

companies, with strong track records in
sy e BV snel D aatyies s Il B
structured finance, an activities in Asia daisyha@aimpactcapital.com

Over 30 years of experience in plant & ;’K%EE?“?FH%%&%WLWE%ELZ%OE%fﬁ‘,
machinery valuation in North America, B3 FUMN. ML EHX . AR
Europe, the Caribbean, Middle East and Asia /i #1X

Over 23-year experience in the audit, tax,

and transaction services practices primarily B A A 042 2 b T b A3 S8 42 B A2 5K
gained from KPMG and PwC in Australia, iET‘fﬁﬂitﬂﬂ, ¢'$Dmﬁ‘|‘|?&lf/ﬁ;#ﬁﬁ
China and European countries B BENEL, RENXB RS RBER

Over 20-year experience in accounting and tax

compliance, investment decisions, M&A, and B4+ S R I E R IR, TEHEEHE], WPP
business operations gained from her , STBRAEEAFIT, Lotus Property &
management roles in Macquarie Group, DiningGroup?Elf_jcmEEHR%, TSR
Citigroup, WPP, Emerson Australia, Lotus A1, BERE, HMAEE2 5 i
Property & Dining Group EE T0EREZRL




Suites 2401-02, 24/F, Shui On Centre, 6-8
Harbour Road, Wanchai, Hong Kong
BETFBTEC-8SHRH024#£2401-02F
Tel: (852) 2234 6922

Email: kelvinchan@gravalconsulting.com

12 Marina View, Level 11,
Asia Square Tower 2, Singapore 018961
Tel: (65) 6977 6930

Email: daisyha@aimpactcapital.com

Room H, 7th Floor, South Tower, Huale
Building, No.53 Huale Road, Yuexiu District,
Guangzhou City, Guangdong Province
[TAREN INHEBEXERBSISERAKERFETERHE

Suite 1705, Level 17, 1 Bligh Street, Sydney
NSW 2000 Australia

www.gravalconsulting.com
f GravalConsulting

Graval Consulting Limited

11828-168 Northwest, Edmonton, Alberta,
Canada

4F RnTech Building 555, Samseong-ro,
Gangnam-gu, Seoul, Republic of Korea

JL Building 3F, 1 Chome-4-9 Awaza, Nishi
Ward, Osaka, Japan (550-0011)

46/F, Bitexco Financial Tower, 2 Hai Trieu,
Ben Nghe Ward, District 1, Ho Chi Minh City,
Vietnam

Sisangvone Village, Saysettha District,
Vientiane, Lao PDR

Innovation Center Building, Ras Bufontas
Free Zone, Doha, Qatar, PO Box 258



